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Final Stage

The Interpretations Committee published an agenda decision at its meeting in June 2019.

IFRIC Update June 2019

The Committee received a request about the recognition of costs incurred to fulfil a contract as
an entity satisfies a performance obligation in the contract over time. In the fact pattern described
in the request, the entity (a) transfers control of a good over time (ie one (or more) of the criteria
in paragraph 35 of IFRS 15 is met) and, therefore, satisfies a performance obligation and
recognises revenue over time; and (b) measures progress towards complete satisfaction of the
performance obligation using an output method applying paragraphs 39-43 of IFRS 15. The
entity incurs costs in constructing the good. At the reporting date, the costs incurred relate to
construction work performed on the good that is transferring to the customer as the good is being
constructed.

The Committee first noted the principles and requirements in IFRS 15 relating to the
measurement of progress towards complete satisfaction of a performance obligation satisfied
over time. Paragraph 39 states that ‘the objective when measuring progress is to depict an
entity’s performance in transferring control of goods or services promised to a customer’. The
Committee also observed that when evaluating whether to apply an output method to measure
progress, paragraph B15 requires an entity to ‘consider whether the output selected would
faithfully depict the entity’s performance towards complete satisfaction of the performance
obligation’.

In considering the recognition of costs, the Committee noted that paragraph 98(c) of IFRS 15
requires an entity to recognise as expenses when incurred ‘costs that relate to satisfied
performance obligations (or partially satisfied performance obligations) in the contract (ie costs
that relate to past performance)’.

The Committee observed that the costs of construction described in the request are costs that
relate to the partially satisfied performance obligation in the contract—ie they are costs that
relate to the entity’s past performance. Those costs do not, therefore, generate or enhance
resources of the entity that will be used in continuing to satisfy the performance obligation in the
future (paragraph 95(b)). Consequently, those costs do not meet the criteria in paragraph 95 of
IFRS 15 to be recognised as an asset.

The Committee concluded that the principles and requirements in IFRS Standards provide an
adequate basis for an entity to determine how to recognise costs incurred in fulfilling a contract

in the fact pattern described in the request. Consequently, the Committee decided not to add the
matter to its standard-setting agenda.

Related Information

e Previous meeting: IFRS Interpretations Committee September 2019
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KomuTeT no nHTepnpeTtaunam onybMKoBan pelleHme no noBecTke AHA Ha CBOeM 3acefaHun B UoHe
2019 ropa.

O6HoBneHune IFRIC nioHb 2019

KomuTeT noayynn 3anpoc o NpU3HaHWM PacxoLoB, MOHECEHHbIX B CBA3W C UCMOJIHEHWMEM KOHTPAKTa, B
CBA3W C TEM, YTO MPeAnpPUATUE CO BPEMEHeM BbINOHAET NPpeAyCMOTPEHHOE B KOHTPaKTe 0653aTe1bCTBO
no ucnonHeHuto. B cxeme $akToB, oNnUcaHHONM B 3anpoce, Npeanpuatue (a) nepesaet KOHTPOb Hag,
TOBApPOM C TEYEHMEM BPEMEHM (T. €. BbINONHAETCA 0AMH (MK bonee) U3 KpUTepUeEB, YKa3aHHbIX B
nyHkte 35 MC®O (IFRS) 15) n, cnepoBaTenibHO, BbINOMHAET 0643aTe/IbCTBO MO UCMO/THEHUIO U NPU3HAET
BbIPYYKY C Te4eHMeM BpeMeHu; 1 (B) usmepseT nporpecc B HanpaB/ieHUM NONHOMO YA0BAETBOPEHMSA
0653aTeNbCTBa NO UCMOJIHEHUIO, UCMOJ/Ib3ys METOZ BbiMyCKa, MPUMEHALWMI NyHKTbI 39-43 MC®O (IFRS)
15. NpeanpuaThe HeceT pacxobl Ha Co34aHMe ToBapa. Ha OTYeTHylo AaTy NOHeceHHbIe 3aTpaThbl
OTHOCATCA K CTPOMTE/IbHBIM paboTam, BbINOJIHEHHbIM Ha TOBape, KOTOPbIV NepeaaeTcs 3aKasumKy no
Mepe ero CTpoUTENbCTBA.

KomuTeT cHavyana NpuHAA K cBeAeHUI0 NpUHLUMNbLI U TpeboBaHua MCPO (IFRS) 15, kacatowmeca OLEHKH
nporpecca B HanpasBAeHUN NOJHOTO YA0BNETBOPEHNS 006A3aTe1IbCTBA NO UCMONHEHWIO, BbIMOJHEHHOFO C
TeyeHnem BpeMeHu. B nyHkTe 39 roBopuTtca ‘UTto "Uenb OLEHKM NPorpecca 3ak/a4aeTca B TOM, YTOObI
OTpPa3nTb pe3ynbTaTbl AeaTenbHocTM OpraHu3auum no nepegade KOHTPOASA Hag TOBapamMu Uau
ycayramu, obelaHHbIMM KnneHTy". KoMUTET TaK:Ke OTMEeTUA, YTO NpPU OLEHKe TOro, cnenyet un
NPUMEHATb METO/, KOHEUYHbIX pe3ynbTaToB A5 OLUEHKM nporpecca, NyHKT B15 TpebyeT oT opraHusaumm
"paccmoTpeTb Bonpoc o Tom, byaeT nn Bbl6paHHbIM MeTo4, TOYHO OTParXKaTb pe3ynbTaTbl A4eATENbHOCTU
OpraHu3aLmMmn B HanpasAEHUM NOJIHOTO BbINOAHEHWNA 0653aTeNbCTBA MO BbIMNOJIHEHMUIO".

Mpu paccMoTpeHMM Bonpoca O NpM3HaHUM PAcXoa0B KOMUTET OTMETUA, 4To NYHKT 98(c) MC®PO (IFRS) 15
TpebyeT, 4TobbI NpeanNpMUATUE NPMU3HABANO B KAYECTBE PACXOL0B B MOMEHT MX BO3HUKHOBEHUA "
pacxonpl, CBA3aHHbIE C BbINOJHEHHbIMM 06A3aTe/IbCTBAMM NO UCMNOJHEHMIO (MM YAaCTUYHO
BbINOJIHEHHbIMW 06A3aTeNIbCTBAMM MO UCMONHEHUIO) MO KOHTPAKTY (T. €. pacxoAbl, CBA3AHHbIE C
NPOLNbIM UCNONHEHMEM)".

KomuTtet oTMeTuA, 4TO pacxoabl Ha CTPOUTENLCTBO, ONMUCAHHbIE B 3aNpoce, ABMAIOTCA pacxofamu,
CBA3AHHbIMW C YAaCTUYHO BbINOJHEHHbIM 06A3aTe/IbCTBOM MO UCMONHEHWUIO KOHTPAKTa, T. €. OHU
OTHOCATCA K NPOLUJIOMY MCMONHEHMIO NPeanpuATUA. TakMm 06pa3om, 3TM pacxosbl HE reHePUPYIOT U He
YBE/IMUYMBAIOT PECYPCbI OPraHM3aumMm, KoTopble ByayT MCMNO/b30BATLCA A/1A NPOLONKEHMA BbINONHEHMUSA
06s3aTeNbCcTBa NO BbINOHEHMIO B Byaywem (nyHKT 95(b)). ChepoBaTenbHo, 3TU 3aTpaThl He
COOTBETCTBYIOT KPUTEPUAM, YKazaHHbIM B NyHKTe 95 MC®O (IFRS) 15 ana npusHaHMA B Ka4eCcTBe aKTUBaA.



KomuTeT npuluen K BbIBOAY, YTO MPUHLMMbI U TpeboBaHMA, coaeprKalmeca B ctaHaaptax MCPO,
obecneynBaloT 4OCTaTOUYHYHO OCHOBY A/1A TOTO, YTO6bI NPeAnpUATME MOT/I0 ONPeaAennTb, KaKUM
06pasom creayeT NpU3HaBaTb PACX0/bl, MOHECEHHbIE B CBA3YU C BbIMOJHEHMEM KOHTPAKTa, MO cxeme
$haKToB, onNncaHHoM B 3anpoce. Mo3ToOMy KOMUTET NOCTaHOBMA He BKAKOYaTb 3TOT BONPOC B CBOIO

MOBECTKY AHA NO YCTaHOBAEHMIO CTaHAAPTOB.

cooTBeTCTBYOWaA MHGopmauma

Mpepgblaywee 3acegaHne: KoMUTeT no nHTepnpetaunn MCPO ceHTabpb 2019 roga



